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On July 7 in Lignano, Italy, an Italian-Mexican joint venture in tourism, Fonasec, was formally
created. The company plans to spend about $1.4 billion in developing a 350 ha. area in Cancun,
located on the Yucatan peninsula. Sec-Sil, headquartered in Friuli (northern Italy), has a 51% stake
in the company, and the Mexican state-run Fonatur, 49%. The Italian company is to invest $210
million in construction of a port, comprised of docking facilities for 1,300 private boats, and 50 wide
docks for common use. In addition to the port, construction plans include 12 hotels (5,100 rooms);
swimming pools; golf, polo and tennis courses; and, facilities for medical care and conferences.
(Source: Agence France-Presse, 07/07/91)
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